ADOPTED – MAY 12, 2020

AGENDA ITEM NO. 24
Introduced by the:

INGHAM COUNTY BOARD OF COMMISSIONERS

RESOLUTION ADOPTING PROVISIONS OF THE CORONAVIRUS AID, RELIEF AND ECONOMIC SECURITY (CARES) ACT AFFECTING RETIREMENT PLANS FOR QUALIFIED INDIVIDUALS 

RESOLUTION #20 – 206

WHEREAS, the COVID-19 outbreak has caused significant disruption in the normal conduct of life for many Ingham County employees and their families which may result in significant financial hardship; and


WHEREAS, Section 2202 of the federal Coronavirus Aid, Relief and Economic Security (CARES) Act passed and signed into law on March 27, 2020 in response to the COVID-19 outbreak contains provisions affecting retirement plans for qualified individuals aimed at providing certain options for financial relief to these employees and their families; and

WHEREAS, these CARES Act provisions 1) provide for tax favored coronavirus-related distributions (CRDs) up to $100,000 until December 31, 2020; 2) expanded access to loans for 180 days after enactment of the law; and 3) waiver of 2020 required minimum distributions (RMDs); and

WHEREAS, the Ingham County Board of Commissioners desires to adopt these CARES Act provisions.

THEREFORE BE IT RESOLVED, that the Ingham County Board of Commissioners hereby adopts these CARES Act provisions affecting retirement plans for qualified individuals.

BE IT FURTHER RESOLVED, that the Ingham County Board of Commissioners hereby authorizes the amendment of retirement plans necessary to include these CARES Act provisions.

BE IT FURTHER RESOLVED, the Chairperson of the Ingham County Board of Commissioners is authorized to sign any necessary contract agreement(s) upon approval as to form by the County Attorney. 
BE IT FURTHER RESOLVED, the Ingham County Board of Commissioners authorizes the Controller/Administrator to sign forms and correspondence necessary for eligible employee activity permitted by the CARES Act provisions adopted by this resolution.

